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Item 8.01 Other Events
 

As discussed in our previous filings, we were served in October of 2012 with a complaint by Bank of America (“BofA”) regarding a
promissory note payable between Galaxy Gaming, LLC (“GGLLC”) and BofA. GGLLC is a Nevada limited liability company that was a
predecessor to our current business but is not directly associated with Galaxy Gaming, Inc. The complaint, filed in the Eighth Judicial District
Court in the State of Nevada, alleged that we received valuable assets from GGLLC in 2007 for little or no consideration. In the complaint,
BofA sought to collect in full the outstanding principal and any accrued interest owed under the promissory note. On February 21, 2014, we
reached a full settlement of all claims alleged by BofA. Pursuant to the settlement, BofA agreed to dismiss it legal action and we entered into a
mutual release of all claims with BofA. Furthermore, we agreed to vacate the building located at 6980 O’Bannon Drive no later than April 30,
2014.
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