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SECTION 3 - SECURITIES AND TRADING MARKETS
Item 5.03 Amendments to Articles of Incorporation or Bylaws
On August 1, 2006, our Board of Directors resolved to amend the Articles of Incorporation pursuant to Nevada Revised Statues 78.207 to
decrease the number of authorized shares of our common stock, par value $.001, from 100,000,000 to 5,000,000 shares. Correspondingly,
our Board of Directors affirmed a reverse split of twenty to one in which each shareholder will be issued one common share in exchange for
each twenty common share of their currently issued common stock.
At the same time and under the same authority, our Board of Directors resolved to amend the Articles of Incorporation to decrease the number
of authorized shares of our preferred stock, par value $0.01, from 50,000,000 to 2,500,000 shares. Correspondingly, our Board of Directors
affirmed a reverse split of twenty to one in which each shareholder will be issued one common share in exchange for each twenty common
share of their currently issued common stock.
A record date of August 14, 2006 was established in order to provide the NASD ten days notice pursuant to Rule 10b-17 of the Securities and
Exchange Act of 1934 as amended. All shareholders of this record date will receive one share of our common stock for each twenty shares
owned. These share certificates will be issued upon surrender.
On August 1, 2006, we filed a Certificate of Amendment to the Articles of Incorporation with the Nevada Secretary of State to reflect the
decrease in authorized shares. Under Nevada Revised Statutes 78.207, shareholder approval was not required.
A copy of the Amendment is attached hereto as Exhibit 3.1 and is incorporated by reference herein.
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Certificate of Amendment decreasing the number of authorized shares
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