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Item 5.02          Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers

On June 18, 2020, the Galaxy Gaming, Inc. (the “Company”) Board of Directors and management agreed that the members of the Company’s executive leadership team,
including Chief Executive Officer Todd P. Cravens and Chief Financial Officer Harry C. Hagerty, are taking a temporary 20% deferral in base salary and that the members
of the Company’s Board of Directors will temporarily defer the entire cash portion of their annual director’s compensation.  Certain other members of the Company’s
management team have also agreed to a temporary 10% deferral in base salaries. The Company intends to pay the deferrals  to each individual on the earlier of the date such
person leaves the employment or service of the Company or when business conditions reasonably allow for the payment of all deferrals, in the judgment of the executive
officers and Board of Directors of the Company.

Because the reductions are temporary and voluntary in nature, the employment agreements for Mr. Cravens and Mr. Hagerty are not being amended to reflect the current
base salary reduction.
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