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Item 8.01 Other Events

On April 17, 2020 Galaxy Gaming, Inc. (the “Company”) obtained an unsecured loan of $835,300.00 through Zions Bancorporation, N.A. dba Nevada State Bank under the
Paycheck Protection Program (the “PPP Loan”) pursuant to the Coronavirus Aid, Relief, and Economic Security Act (the “CARES Act”) administered by the United States
Small Business Administration. In accordance with the requirements of the CARES Act, the Company will use proceeds from the PPP Loan primarily for payroll costs.

The PPP Loan is scheduled to mature two (2) years from the date of issuance (the “Maturity Date”) and has a 1% interest rate. Commencing on the date which is seven (7)
months following the date of the loan and continuing on the same day of each following month, the Company must pay principal and interest payments which will fully
amortize all principal and interest (including accrued interest prior to the initial payment date) by the Maturity Date. The promissory note evidencing the PPP Loan contains
customary events of default relating to, among other things, payment defaults and provisions of the promissory note.

Under the terms of the CARES Act, PPP Loan recipients can apply for and be granted forgiveness for all or a portion of loans granted under the PPP. Such forgiveness will be
determined, subject to limitations, based on the use of loan proceeds for payroll costs and mortgage interest, rent and utility costs. No assurance is provided that the Company
will apply for and obtain forgiveness of the PPP Loan in whole or in part.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements, which include all statements that do not relate solely to historical or current facts, such as statements
concerning the Company’s expectations, anticipations, intentions, or beliefs regarding the Loan. These forward-looking statements are based on management’s beliefs, as well
as assumptions made by, and information currently available to, management. Because such statements are based on expectations and are not statements of fact, actual results
may differ materially from those projected and are subject to a number of known and unknown risks and uncertainties, including financial market conditions; actions by the
Loan parties; changes by the Small Business Association or other governmental authorities regarding the CARES Act, the Payroll Protection Program or related
administrative matters; the Company’s ability to comply with the terms of the Loan and the CARES Act, including to use the proceeds of the Loan as described herein; and
other risks and uncertainties described in the Company’s Annual Report on Form 10-K filed with the Securities and Exchange Commission for the calendar ending December
31, 2019, and subsequent filings. The Company undertakes no obligation to update any forward-looking statements, whether as a result of new information, future events or
otherwise.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
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Dated:  April 21, 2020

 GALAXY GAMING, INC.
 
 By: /s/ Harry C. Hagerty
  Harry C. Hagerty
  Chief Financial Officer


