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Item 5.02.      Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory 
Arrangements of Certain Officers.
  
(d) Election of Director; Compensatory Arrangement of Director
  
On and as of July 13, 2022, , the Board of Directors of Galaxy Gaming, Inc., a Nevada corporation (the “Company”), appointed Ms. Meredith Brill as a member of the Board, 
to serve as a Class II director with a term expiring twelve (12) months from her appointment date of July 13th or until the Company’s next annual meeting of the Company’s 
shareholders.
  
Upon her appointment, Ms. Brill was provided with the Company’s standard compensation for non-employee directors pursuant to a Board of Directors Service Agreement 
between the Company and Ms. Brill. On July 22, 2022, Ms. Brill and the Company entered into the First Amendment to Board Services Agreement (the form of which is filed 
as Exhibit 10.1 hereto).
  
Pursuant to the First Amendment, Ms. Brill elected not to accept a part of the stock compensation provided to her under the Directors Service Agreement.  The revised Section 3 
compensation for Ms. Brill’s service is included in the First Amendment. Except as specifically amended, all other terms of the Board Services Agreement remain unchanged.
 
Item 9.01.Financial Statements and Exhibits.
  
d) Exhibits
  

Exhibit
Number

  Description of Exhibit

      
10.1   First Amendment to Board of Directors Service Agreement with Meredith Brill, Director
104   Cover Page Interactive Data File (embedded within the Inline XBRL document).
 

 



 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the 

undersigned hereunto duly authorized.
 
Dated:  July 25, 2022
 
 GALAXY GAMING, INC.
   
 By: /s/ Harry C. Hagerty
  Harry C. Hagerty
  Chief Financial Officer 
 
  

 





 Exhibit 10.1

 
First Amendment to Board Services Agreement

This First Amendment to Board Services Agreement dated July 22, 2022 (the “First Amendment”) is to that certain Board Services Agreement dated 
July 13, 2022, by and between Galaxy Gaming, Inc. (“Galaxy”) and Meredith Brill (“Brill”) (the “Board Services Agreement”).  The Board Services 
Agreement as amended by this First Amendment are collectively hereinafter referred to as the “Agreement.”

Recitals
Whereas, Brill has elected not to accept a portion of the stock compensation provided to her under the Board Services Agreement;
 
Whereas, Galaxy respects Brill’s decision to decline a portion of the compensation provided under the Board Services Agreement;
 
Now Therefore, the parties agree as follows:

1.Amendment to Section 3.  Section 3 of the Board Services Agreement shall be deleted in its entirety and the following Section 3 inserted and 
read in its entirety as follows:

 
“3. Compensation.  As compensation for the services provided herein, the Company shall pay to Brill the following compensation:

a.Annual total compensation equivalent to $150,000.00, split 60/40 percent amongst cash and stock. The 60% cash portion of compensation 
will be paid in 12 monthly installments (in the amount of $7500.00 per month), one month in arrears. 

b.Beginning after July 2022, grants of Restricted Stock equivalent to one quarter (1/4) of the 40% of total compensation. Such shares are 
granted quarterly in arrears and vested immediately upon grant. The shares are priced when granted, using the 30-day trailing average of the 
stock price for Company stock as reported on the OTC market. The Restricted Stock grant shall be controlled by, and subject to the Plan.

c.Amounts due under Section 3(b) above for July of 2022 and under 3 (c) above for Q3 2022, will be prorated from the date Brill 
commences Board service.

d.All grants of stock under this Agreement subject to the terms of the Galaxy Gaming 2104 Equity Incentive Plan (the “Plan”).”
 
Except as modified by this First Amendment, all other terms of the Board Services Agreement remain unchanged. In the event of a conflict between the 
terms of the Board Services Agreement and this First Amendment, the terms of this First Amendment shall apply. No modification may be made to the 
Board Services Agreement or this First Amendment except in writing and signed by the Parties.
 
IN WITNESS WHEREOF, the Parties have caused this First Amendment to be executed and delivered on the date above. 
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Galaxy Gaming, Inc.                                         Meredith Brill, an Individual 
By:__________________                                  By:___________________________
Todd Cravens, President & CEO             
 




